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OATH OR AFFIRMATION

liEVIN WICKER swear or affirmthat to the best of my knowledge and belief the

accompanying financial statement and supporting schedules pertaining to the firm of

EONWICK CAPITAL FARTNER3 LLC as of Dec31 2012 are true and correct

further swear oraffirm that neither the company nor any partner proprietor member

principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows

NONE

This report contains check all applicable boxes

Facing page
Statement of Financial Condition

Statement of Operations

Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net CapitaL

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Infbrmation Relating to the Possession or Control requirements under rule 15c3-3

Ci Reconciliation including appropriate explanation of the Computation of Net Capital Under

Rule 15c3-l and the Computation for Determination of the reserve requirements Under Exhibit

of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with

respect to methods of consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

ii report describing any material inadequacies found to exist or found to have existed since the

date of the previous audit

Independent Auditors Report

41

Chief Executive Officer

Title

For conditions of confidential treatment of certain portions of this filing see section 240.17a-5e3
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Bonwick Capital Partners LLC

Statement of Financial Condition

December 312012

Assets

Cash and cash equivalents 90847

Fixed assets net of accumulated depreciation 3521

Prepaid expenses 10250

Clearing deposit 50000

Other assets 7841

162458

Liabilities and Members Equity

Liabilities

Commission payable 4250
Accounts payable and accrued expenses 4323

Other liabilities 4932

13505

Members Equity 148954

162458

See Notes to Financial Statements



Bonwick Capital Partners LLC
Notes to the Statement of Financial Condition

December 31 2012

Summary of Significant Accounting Policies

Nature of Operations

Bonwick Capital Partners LLC the Company was formed in 2011 as limited liability

company under the laws of the State of New York The Company is broker dealer registered

with the Securities and Exchange Commission the SEC and is member of the Financial

Industry Regulatory Authority FTh.TRA and the Securities Investor Protection Corp

SIPC The Company provides consulting advisory and capital raising services to private

equity fund managers

Cash and Cash Equivalents

The Company considers securities with maturities of three months or less when purchased to be

cash equivalents The Company maintains cash and cash equivalents in accounts protected by

insurance At December 31 2012 the Company maintained cash accounts that were not in

excess of funds covered by insurance

Property and Equipment

Property and equipment are stated at cost Depreciation is provided for in amounts sufficient to

relate the cost of depreciable assets to operations over their estimated useful service lives

Expenditures for property and equipment are capitalized and depreciated over their service lives

Related maintenance and repairs are expensed as incurred When capitalized assets are retired or

otherwise disposed of the costs and related accumulated depreciation are removed from the

accounts and any resulting gain or loss is recognized in income for the period

Income Taxes

Under provisions of the Internal Revenue Code limited liability companies that are treated as

partnerships are not subjected to income taxes and any income or loss realized is taxed to the

individual members Accordingly no provisions for federal income taxes appear on the financial

statements Under New York Tax Code limited liability company is subject to an annual

minimum fee Other than the minimum fee New York also taxes income and loss at the

individual member level

Management has evaluated the Companys tax positions and concluded that the Company
has taken no uncertain tax positions that require adjustment to or disclosure in the financial

statements The Companys 2011 and 2012 tax years are open for examinations by the

Federal state and local tax authorities

Accounting Estimates

The preparation of financial statements in conformity with generally accepted accounting principles

require management to make estimates and assumptions that affect the reported amounts of assets and

liabilities the disclosure of contingent assets and liabilities and the reported revenues and expenses



Bonwick Capital Partners LLC
Notes to the Statement of Financial Condition

December 31 2012

Summary of Significant Accounting Policies continued
Fair Value Measurements

The Company records its financial assets and liabilities at fair value The accounting standard for fair

value which provides framework for measuring fair value clarifies the definition of fair value and

expands disclosures regarding fair value measurements Fair value is defined as the price that would
be received to sell an asset or paid to transfer liability an exit price in an orderly transaction

between market participants at the reporting date The accounting standard establishes three-tier

hierarchy which prioritizes the inputs used in the valuation methodologies in measuring fair value

Level Quoted prices in active markets for identical assets or liabilities

Level Inputs other than Level that are observable either directly or indirectly such as

quoted prices for similar assets or liabilities quoted prices in markets that are not active or

other inputs that are observable or can be corroborated by observable market data for

substantially the full term of the assets or liabilities

Level Unobservable inputs that are supported by little or no market activity and that are

significant to the fair value of the assets or liabilities financial instruments level within the

fair value hierarchy is based on the lowest level of any input that is significant to the fair value

measurement

Property Equipment

Property and equipment are depreciated over their respective useful lives years and are comprised of

the computer equipment at December 31 2012

Cost $4062

Less Accumulated Depreciation J4fl
3.521

Net Capital and Aggregate Indebtedness requirements

The Company is subject to Rule l5c3-1 of the Security Exchange Commissions Uniform Net

Capital Rule which requires the Company to maintain minimum net capital of $100000 and

ratio of aggregated indebtedness to net capital not exceeding 12 to

At December 31 2012 the Companys net capital balance as defined by the Rule 15c3-1 was

$127343 which was exceeded the net capital requirement of $100000 At December 31 2012
the Companys aggregated indebtedness to net capital ratio as defined by Rule 5c3- was 10.6

to



Bonwick Capital Partners LLC
Notes to the Financial Statements

December 31 2012

Rule 15c3-3 Exemption

The Company is exempt from the provisions of the Part 240 Rule 15c3-3 of the Securities and

Exchange Act of 1934 SEC Rule 5c3-3 under paragraph k2ii in that the Company carries no

margin accounts promptly transmits all customer funds and delivers all securities received in

connection with his activities as broker or dealer does not otherwise hold funds or securities for or

owe money or securities to customers and effectuates all financial transactions between the broker or

dealer and his customers through one or more bank accounts each to be designated as Special

Account for the Exclusive Benefit of Customers of the Company

Commitments and Contingencies

Commitments

The Company leases office space pursuant to lease with remaining duration of less than one

year

Contingencies

As of December 31 2012 the Company was not involved in litigation and regulatory investigations

arising in the ordinary course of business

Concentration of Credit Risk

The Company maintains cash and savings accounts at one financial institution Cash balances are

insured by the Federal Deposit Insurance Corporation up to $250000 per insured bank account At

no times during the year did the balances exceeded insured limits The Company derives its revenue

from limited number of clients

Subsequent Events

Management is not aware of any subsequent events occurring between December 31 2012 and

February 25 2013 the date of issuance of this statement of financial condition that would have

material effect on the financial statements as presented



LERNER SIPKIN
CERTIFIED PUBLIC ACCOUNTANTS LLP

132 Nassau Street New York NY 10038 Tel 212.571.0064/ Fax 212.571.0074

E-mail LS@iernersipkln.com

INDEPENDENT AUDITORS REPORT

To the Stockholders of

Bonwick Capital Partners

1350 Avenue of the Americas

NewYorkNY 10019

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Bonwick Capital Partners the Company as

of December31 2012

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and 1ir presentation of the statement of financial condition in

accordance with accounting principles generally accepted in the United States of America this includes the design

implementation and maintenance of internal control relevant to the preparation and fur presentation of the

statement of financial condition that is free from material misstatement whether due to fraud or error

Autors Responsibility

Our responsibility is to express an opinion on the statement of flnanôial condition based on our audit We conducted

our audit in accordance with auditing standards generally accepted hi the United States of America Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the statement of financial

condition is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

statement of financial condition The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the statement of financial condition whether due to fraud or

error in making those risk assessments the auditor considers internal control relevant to the Companys

preparation and fair presentation of the statement of financial condition in order to design audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by

management as well as evaluating the overall presentation of the statement of financial condition

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

Opinion

In our opinion the statement of fmancial condition referred to above presents fairly in all material respects the

financial position of Bonwick Capital Partners as of December 312012 in accordance with accounting principles

generally accepted in the UnitedStates of America 4Q
Lerner Sipkin CPAs LLP

Certified Public Accountants NY
New York NY
February 252013


